MEADOW LAKES RESIDENTS ASSOCIATION

BY-LAWS

Article 1
MEETING OF STOCKHOLDERS
Sec, 1 ANNUAL MEETING. The annual meetmg of the |
holders of Common Stock shall be held at a place to be de51grra. ted

in the off1c1a1 notlce, in the Meadow Lakes SublelSlon during the

_month of May of each year, at.a time to be designated. The Secretary

shall serve persona_.lly,j o:r_by mail, a written‘notice thereof, addressed

1o each stockholder at his address as it appears on the stock book; but

at any meeting at which all stockholders shall be prese.nt, or of which
all stoci{holders not present have waived notice in writing, the giVing of

notice as above required may be dispensed with,

Slec. 2 | Q.UORUM.‘ The presence, in person or by proxy,
of the holders of 75% of the outstanding stock entitled to vote shali be
necessary to cerxstitute a quorum for the transaction of business-" but
a lesser number may adJourn to some future time not less than ten nor
more. than 20 days later, and the Secretary shall thereupon give at
least ten days notice in writing to each stockholder entitled to vote

who was absent from such meeting.




Sec. 3 SPECIAL MEETINGS. Spécial Meetings of

'StOCkholders other than those regulated by statute, may:

be called at any time by a majority of the Dlrectors.
Notice: of such- meetlng stating the purpose for which lt is
called shall be served personally or by mall, not less than

ten days before the date set for such meeting. If mailed,

it shall be directed to a Stockholder at his address as

it appears on the stock book; but at any meeting at which

~all stockholdersvshall be present, ‘or of which stockholders

not present have waived notice in writing, the giving of
notice as above -described may be dispensed-with, The Board

of Directors shall also, in like manner, call a special

~ meeting of stockholders whenever so requested in writing

by stockholders representlng not less than '50% of the common
stock of the company. No bus1ness other than that specified
in the call for the meeting, shall,be transaéted at any |

meeting of the stockholders.

Sec..u VOTING. At all meetings of the Stock-

holders all questions, the manner of dec1d1ng which is not

o spec1flcally regulated by statute, shall be determlned by

a voice vote of the Stockholders present in person or by'
, : ) _

-proxy; provided, however, that any qualified voter may

demand a stock vote, in which case each Stockholder present,,



in person or by proxy, shall be entitled to cast one vote

for each share of stock owned or represented by him. All

.VOting:shall:be voice vote, except that a stock vote shall

be ballot, each of which shall state the name of the

_ Stookholder voting and the number of shares owned by him,'v

and'iniaddition,_if such ballot be cast by proxy, the name

of the‘proXY'shall be stated. The casting of all votes

at speoial meetings of stockholders'shall»be‘governed by

‘the prov1s1ons of the Corporatlon Laws of thls State.

Votlng rights in this corporatlon shall be vested in holders

of common stock only. Only one share of common»stock may |

 be held by any one’ famlly and it is not transferrable,

a551gnable or redeemable.v Common stock holders are voting

members of the corporatlon only so long as-: they are owners

of property in Meadow Lakes, a subd1v1310n of Rock Hill,

South Carolina.

Sec. 5 ORDER OF BUSINESS. The ordef of business
at all meetlngs of the stockholders, shall be as follows.

1. Roll Call '

2; -Proof.of notice or waiver,of notice.

3. Reading of minutes of preceding meeting.

4. Reports of Officers,

5. Reports of Committees.



Election of Inspectors of Election.
Election of Directors.
ﬁnfinished Business.

New Business,




Article 1II

"DIRECTORS

Sec. 1. NUMBER The affairs and business of
this Corporatlon shall be managed by a Board of nlne
Dlrcctors, who shall be property owners of Meadow Lakes
and holders of common stock. The Officers shall be part
of the nine member Board of Directors. Since the stock
.represents a‘family,'any adult member of the immediate
family may be a member of the Board. It need not be the

individual named on the Stock Certificate.

Sec.A2 HOW ELECTED. At the annual meeting of
Stockholders, the nine persons receiving the highest number
of the votes cast shall be directors and shall constltute

the Board of Dlrectors for the ensulng year.

Sec. 3 TERM OF-OFFICE. The term of office of
each of the Directors shall be one year, and thereafter

until his successor -has been elected.

Sec. 4 DUTIES OF DIRECTORS. The Board of
Directors shall have the coﬂtrol and general management
of the affairs and business of the Company. Such Directors

_shall in all cases act as a Board, regularly convened, by

. amajority, and they may “adopt such rules and regulations




for the conduct of their meetings and the management:of
the Corporation, as they may deem proper, not inconsistent

with these By-Laws and the laws of the State of South Carolina.,

Sec. 5 DIRECTORS' MEETINGS. - Regular meetings of
the éoard of Directors shall be held immediately'following
the annual'meeting of fhe Stockholders, and at such other
times as the Boarq.of Directors may determine. Special
meetings of the Board of Directors may be called by the
President at any time, and shall be called by the President

or the Secretary upon the written request of five directors.

Sec. 6 NOTICE OF MEETINGS. Notice of meetings,
other than the regular annual meetings shall be given by
service upon each Director in person, or by mailing to him
at his last known post office address, at 1east ten days
before the date thereln de31gnated for such meeting,
including that day of mailing, of a wrltten or printed
notice thereof spec1fy1ng the time and place of such
meeting, and the business to be brought before the meeting
and ﬁo business ather'than that specified in such notice
shall'be transacted‘at aﬁy special meeting. - At ahy meeting
at which every mémbér of the Board of Directors‘shall be
although held without notice, any business may be transacted
whlch might have been transacted if the meetlng had been -

_ duly called.




Sec, T QUORUM. At any meeting of the Board.qf
Directors, four of the Boa_rd shall constitute a quorum for the
transaction of business'; but in the event of a quorum not bein g
present, a less number may adjourn the meeting - to some future

time, not more than 20 days later. .

Sec. 8 VOTING. At a_ll'meetings of the Board of

'Director$ each Director shall have one vote,

Sec. 9 VACANCIES. Vacancies in the Board occurring
between annual meetings shall be filled for the unexpired portion

of the term by a majority of the remaining Directors.

Sec, 10 REMOVAL OF DIRECTORS. Any one or more
of the Directors may be removed either with or without cause, at
any time byavote of the stockholders holding 2/ 3 of the stock., at -

any special meeting called for the purpose.




Article III

OFFICERS

Sec, 1 N_UMBER._-’VThe officers of this Corporafion
_ ‘shall be: |

President '

Two or More Vice Presidents -

Secretary

Treasurer

Sec..2 ELECTION. All officers of the Corporation
shall be elected at the annual meeting by a majority vote of the
holders of common st_ock,‘ and shall hold office while still qualified,

" for the term of one year or until their successors are duly elected.

Sec. 3 DUTIES OF OFFICERS, The dutles and powers

of the offlcers of the Corporatlon shall be as follows

’PRE.SIDEN’_I"
The Pro’sident shall preside at all meetings of the
Board of Directors and Stockholders.
He shall present at each annual meeting of the Stockholders
and Directors a report of the condition of the business of the

Corporation,




He shall cause, to be called regular and special meetings

. of the Stockholders ‘and Directors in eccordance with fhese By-Laws.

He may, with approval of the Board of Difectors, delegate
to any or each Vice President the responsibility;te ei)point and remove,
employ and diseharge, and fix the compensation of all servants,k
agents, employees and cierks of the Corporation, other than the
duly appointed officers, and subject to the approval of the Operating
Committee for the partieular Divisioﬁ of the Corporation ever which
the Vice i’resident has been given responsibility. |

He shall sign and m'ake‘alll contracts and agreements inv
the name of the Corporation, ‘except that Vice Preéidents, with
approval of their appropriafe Operating Committee, may also make
_coritract's and agreements for their Division of responsibility as
given above by the Board of Directors.

He shall sign certificates of stock notes, drafts or bills
of exchange, \warrants or other orders for the payment of money
duly drawn by the T reasurer and may delegate responsibility for
such signing to Vice Pres1dents for their D1v1s1on of responsibility
as given above by the Board of Directors.

| He shall enforce these By-Laws and perform all the

duties incident to the position and office, and which are required

by law.




FIRST VICE PRESIDENT

During the abs_;ence .and inability of the President to
render and perform his duties olr exerciee his po;vers, as set
forth in these By-Laws or in the acts under \;vh:ich this Corporation
is organized, the same she.ll be performed and exefcised by the
First Vice—President; and when so acting, he shall have all the
' powers and be subject to all ‘the respc.n‘asibi’lities‘ hereby given to
or imposed upon such President. |

He shell be responsible for na‘rhing, with approval of
the Boerd of Directors, | an Operating Com'mitte.e.to assist him in
;11 the details of operation of the swimming pool. In this ‘capacity
for the opera;cion of Vthe ;swimming po‘ol, he may with approval of
the operatmg committee, appoint and remove, employ and dlscharge

and fix the compensation of agents or employees.

SECOND VICE PRESIDENT

During the absence and inability of the First Vice President
to render and perform his duties or exercise his powers, as set
- forth in these By-Laws or iﬁ the acts uncier_ which this corporation is
organized, the seme shall be performed ahd_' exercised by the Second ,
Vice President. | |

‘He shall be responsible for naming, with the approval of
‘the Boardvof Directors, a Stables Qperating Comm_ittee, to assist |
him -in all the de’fails of opefetion of _the horse facilities, stables,

_ring and related areas and problems. In this capacity for the




. operation of the stables, he may, with approval of the Operating
Committee, appoint and remove, employ and discharge and fix |
the compensation of agents or employees,

SECRETARY

The Secretary shall Keep the rnmutes of the meetmgs
of the Board of D1rectors and of the Stockholders in approprlate
books. |

He shall give and serve all notices of the Corporation.

He shall be custodian of the records and of the seal,
and affix the latter when required,

He shall keep the stock and transfer books in the manner
prescrlbed by law S0 as to show at all times the amount of capital
stock, the manner and the time the same was paid‘in the names
of the owners thereof, alphabetlcally arranged their respectlve
places of residence, their post offlce address; ‘the number of
shares owned by each, the time at which each person became such
owner, and the amount paid thereon; and keep such stock and
transfer books open da11y dur1ng business hours at the office of the
Corporation, subject to the inspection of any Stockholder of the
Corporation, and permit such Stockholder to make extracts from
said books to the extent and as prescribed by law,

_He shall sign all certificates of stock.




He shall present to the Board of Directors at their
stated meetings.all communications addressed to him officially
by the President or any officer or shareholder of the Corporation.

- He shall attend to all correspondence and perform all
the duties incident to the office of Secretary,
| TREASURER

The TreasUre.r shall have the care and custody of énd
be responsible for all the funds and securities'c}f the Corporation,
and deposit all such 4fu’.nds' in the name of the .(llorporation in such
bank or baﬁks, truét company or trust companiés or safe deposit
vaults as the Board of Djr‘ectors may designate.

He shall sign, make, and enciorsé, in the name of the
Corporation, all chee¢ks, drafts, warrants. and ord_ers for the
payment of money, and pay out and dispose of. same and receipt
therefor, under the direcfion of the Pre,si‘dent of the Board of
Difectors. In the absence of the Treasuref, checks; drafts,

~warrants and orders for payment of fnoney may be signed for the
Corporation by the Président and the éppropriat:e Vice President,

He shall exhibit. at all reasonable times his books and
accounts to any director or-‘stockholder of the Corporation upbn
ai)plication at the office of the Corporation during business hours.

He shall render a sf;atement of fhe condition of the

finances of the Corporation at each regular meeting“ of the Board




of Directors, _and at such other times as shail be réquired of him,
and a full financial rebort at fhe annual meetiﬁg of the stockholders.

He shéll keep at the office of the Corporatic;n, correct
books of account of é.il its business and transactiohs_ and such other
books of account as fhé Board of Directors may -fequire.

He shall do and perform all dutiés per"ca_ining_to' fhe
office of Treasurer. |

Sec. 4 BOND; The Treasurer shall, if required by
the Board of Directors, give to the Corporation éuch security for A

the faithful diécharge of his duties as the Board may direct.

Sec. 5 VACANCIES, HOW FILLED. All vacancies in
any office, shall be filled by the Board of Directors without undue
delay, at its regular méetipg_, or at a meeting ISpecialzly called for

’

that purpose,. .

Sec. 6 COMPENSATION OF OFFICERS, The officers
shall receive such salary or'compensation as may be determined '

by the Board of Directors,

Sec. 7 The Board of Directors may remove any

officer, by a 2/3 vote, at any time with or without cause.




Article IV

Sec.'l SEAL. The seal of the corporation shall be

as follows:




Article V

CERTIFICATES OF STOCK

Sec;- 1 F‘DESCRIPTION OF STOCK CERTIFICA’IES. The
certificates of stock shall b‘e numbered and r'égisterecll in the order
in which t’héy are issued. They shall be bbund in aﬂbook and shall
be issued in consecutive order therefrom,' and in the margin thereof
shall. be entered the name of the perison owning the-shares therein
represented, with the number of shares a_.hd the date, thereof. Such
certificates shallexhibit the hoider's name 'and fh'e number of shares,
Théy shall bé signed by the President or Vice-President, and counter-
sigﬁed by the.Seci‘etary or Txleasurer and seéled with the seal of the

- Corporation, | .

The capital stock of this corporation shall be divided into
two types -‘-Common Sf_ock énd Preferred Stock.
| COMMON'STQCK." One share. of C'o'mmo'r.l, Stock, par
v.al.ue $100, éhall be available to each property owner of Meadow
Lakes. It is not transferabie, .Convértible ér, r,eturn'ablé and it

sha_lljprovide one vote in the affa-i‘r's of the corporation only so long

" as the holder remains a property owner of Meadow Lakes.
PREFERRED STOCK. Preferred Stock, par value $100
per share, shall be av.é.ilable to property owners of Meadow Lakes

'_and to non-property owners by invitation. This stock carries a




~dividend rate of 6% and’doés not have voting privileges unless the
, preférred dividends are in default. Thié stock shall als‘o be preferred
as to assets; that is, in the event that the Corporation is voluntarily
dissolved, or becomes insolvent and is liquidated, all holders of
such Preferred Stock shall be pé.id in full, after creditors claims
lﬁave been fully paid, before any disbursements are made to holders .
of the Common Stock, |

Sec. 2 TRANSFER OF STOCK. Preferred Stock of the
Co_rp;oratiOn shall be assignable and transferrable on the books of
the Corporation only by the person in whose namé‘i’; appears on
said books, or his legal feprésentative, and the stoék may not be
assigned or transferred until the étock has first beevn offeredito the
Corporation for purcha‘se or assignmeht. In case of transfer by
attorney, the power of attorney, duly. executed and acknowledged,
shall ‘be deposi’;ed‘ with the Sécretéry. In all cases of tranSfer, the
: former certificate must be surréhdered up and cancelled before a
riew certificate be issuea. No transfer- shall Be 'made upon the books
of the'Corp‘oration within ten days né};t prece&ing the annual meeting
of the‘ ’Shareholdérs. | |

| Articvle VI
DIVIDENDS
Sec. 1 WHEN DECLARED. Since this is a non-profit

organization, no dividends are payable on:Cdmmon Stock, however,




as the financial Situation warrants after the 6% dividends have been
paid on Preferred Stock, individuai $100 Preferred Stock Certificates
will be paid off or liquidated by lot as follows: At a regular or

special meeting of the stockholders, a slip of paper bearing the name

of every holder of each $100 share of Preferred Stock will be placed

in a closed box. The box will be closed, the slips shuffled and a -
blind drawing will be made to determine which stock or stocks will
be paid the par value. The number to be paid will be determined

in advance by the Board of Directors after consideration of the current -

. financial condition of the Cdrporatibn,

In the event any holder of Preferred Stock shall move his

residence from York County, South Carolina, and request payment

for his stock, his request will receive priorityva.nd his stock sha;l
Be redeemed before the lbtterybdrawi.ng as mentioned above._
Article VII
BILLS, NOTES, Etc,
Sec., 1 HOW MADE, All bills, noi:es, checks or other

negotiable instruments of the Corporation shall be made in the name of

- the Corporation, and shall be signed by at least two of the following

officers: President, First Vice President, Second Vice President,

Treasurer.




s

1 .

Article VIII A

 AMENDMENTS

Sec, 1  HOW AMENDED. These By'-.‘Laws may _be amended
by a 'rnajorif‘;y vote of the holders of Common Stock at an annual
meeting or at a-special méeting called fc;r that purpose, provided
that a written notice shall -have been sent to each stockholder of repord,
which notice shall state the alterations, amendments or changes which
are proposed to bg made in such By-Laws. Only such changes as have
been specified in the notice shall be made; If, however, all the
stockholders shall be present at any regﬁlar or special meeting, these
B‘y-Laws rﬁay be amended by a unanimous vote, withbut any previous

notice,

o 353 3 i .




